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Update on Russia
 
Imperial Brands today announces the transfer of its Russian business to investors based in Russia, subject to finalisation of the registration of the
transaction with local authorities, which is expected to take place shortly.
 
The transaction aligns with our previously announced intention to divest our entire Russian operation as a going concern in order to provide the best
outcome for our 1,000 Russian colleagues.
 
Imperial's operations include a sales and marketing business, and a factory in Volgograd.
 
We continue to support our Ukrainian colleagues and their families, including with transport and accommodation to enable them to escape the areas most
heavily affected by war, and resettlement assistance for those who have left Ukraine.
 
There is no change to our previous guidance on the financial impact of our exit from Russia and suspension of our Ukraine operations. In FY21, Russia and
Ukraine represented in total around 2 per cent of net revenues and 0.5 per cent of adjusted operating profit. In addition, we estimate a non-cash write off of
around £225 million for this transaction, which we expect to be treated as an adjusting item.
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Cautionary Statement
Certain statements in this announcement constitute or may constitute forward-looking statements. Any statement in this announcement that is not a statement of historical
fact including, without limitation, those regarding the Company's future expectations, operations, financial performance, financial condition and business is or may be a
forward-looking statement. Such forward-looking statements are subject to risks and uncertainties that may cause actual results to differ materially from those projected or
implied in any forward-looking statement. These risks and uncertainties include, among other factors, changing economic, financial, business or other market conditions.
These and other factors could adversely affect the outcome and financial effects of the plans and events described in this announcement. As a result, you are cautioned not to
place any reliance on such forward-looking statements. The forward-looking statements reflect knowledge and information available at the date of this announcement and the
Company undertakes no obligation to update its view of such risks and uncertainties or to update the forward-looking statements contained herein. Nothing in this
announcement should be construed as a profit forecast or profit estimate and no statement in this announcement should be interpreted to mean that the future earnings per
share of the Company for current or future financial years will necessarily match or exceed the historical or published earnings per share of the Company. This
announcement has been prepared for, and only for the members of the Company, as a body, and no other persons. The Company, its Directors, employees, agents or
advisers do not accept or assume responsibility to any other person to whom this announcement is shown or into whose hands it may come and any such responsibility or
liability is expressly disclaimed.
 

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a Primary
Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further information, please
contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how RNS and the
London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
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