Reporting currency: GBP
Reporting unit: Absolute

Organic Growth % (excludes translation FX)

Tobacco & NGP Net Revenue - YOY %
Total Group Adjusted Operating Profit - YOY %

Organic at actual rates

Volume Stick Equivalent (bn) - By Reporting Segment
Europe
Americas
AAACE
Total Tobacco Volume

Net Revenue (£m) - By Reporting Segment - Tobacco & NGP
Europe
Americas
AAACE
Total Tobacco & NGP Revenue

NGP Revenues (£Em)

Adjusted Operating Profit (Em) - Tobacco & NGP
Europe
Americas
AAACE
Total Tobacco & NGP Operating Profit

Logistics Adjusted Operating Profit (Em)
Eliminations (Em)
Total Group Adjusted Operating Profit

Interest

Share of profit of joint ventures
Profit Before Tax

Tax

Tax Rate (%)

Minority Interests

Earnings

Basic weighted average shares in issue
Adjusted EPS (p)

DPS (p)

Dividend payout ratio %

Model Assumptions
Euro/GBP (average)
USD/GBP (average)

FY26
11 June 2026

2.2%
3.1%

4,092
(464)
12
3,641
857
23.7%
158
2,624
7876
3337

167.0
50%

1.15
1.35

FY26
Min

1.5%
2.7%

4,071
(483)
8

3,604
787
23.5%
149
2,591
775.3
302.7
163.5
48%

1.15
1.33

FY26

3.3%
3.6%

FY27
11 June 2026

2.4%
3.5%

459

FY27
Min

2.1%
2.9%

4,155
(523)
10
3,663
865
23.5%
152
2,654
7235
309.4

166.8
46%

1.15
1.33

FY27

4,279
(438)
21
3,840
947
25.9%
185
2,765
869.9
380.0

185.4
57%

1.20
1.36

FY28
11 June 2026

2.3%
3.7%

FY28
Min

2.0%
3.1%

FY28

4,434
(429)
28
4,005
973
24.9%
193
2,887
869.9
434.6

205.3
58%

1.21
1.36



